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8QLWp 3IDVWR-EGDODH WD L QW H
,QIRV SDURLVVHV GH

$UFRQFLHO %RQQHIRQWDLQH (SHQGNVHRWDURPDQ 7UH
macurer e [ (ISEVRKEDY |
&HQWUH SDURLVVLDO|GH Q
SUDURPDQ OHUFUHGL MXLQ GH K |
SUpSDUDWLRQ DX[ EDSWIRXYL MXLQ GH K K
VXU LOQVFULSWLRQ
OHUFL GH YRWUH YLVUWH
6DPHGL Mx10
K - K
&GHQWUH SDURLVVLDP |GHKBUBPRPHEHUGRWDO H DQ
GH &KDUOHV 1HXKDIXV
*URXSH GH UpIOH[LRQ V%K%%RLQ"&H?FF\?: GH-6DLQW
WKpRORJLH GX FRUSV| [SDUFRXU
X QH DQQNﬂGpEXWDQWWWQVH%Wﬁ%Eg%GH3UDUEPDQ
6RLUSHORUPDWLRQ|QH
MXLO | K ? PHVV@EWLRQ(EHJUkFH FRQ
i OD VDOOH SDURvauN)G%Qﬁ_ VAN ¥ OHFK X4 PL
'HV FRXSOHV GHV FpO|LE %y g %
SHUVRQQHV FRQVDFUQH ?}é{ Q MH DSUW/OD
ELHQYHQXHV LV O GH
3UDURPDQ

3gJOHULQDJH

LQWHUGLRFpVDLQ GH

6XLVVH 5RPDQGH FHW
i IRXUGHV

GX D X MXLOOH

W

SUpVLGHQFH -OUL-H DRYY

PYrTXH GH 6LRQ

, QVFULSWLRQV VLWH

ZZZ SHOMPRXUGHYV
DGUHUWG®YRL GHV EX

$VVRFLDWLRQ $3OHGHQDDMXKRPH /LQGH j 7LQWH

6XLVVH URPDQGH j
9pURQLTXH /X\HW UWH
6DYLgVH

WpO

oD
pWp

OHVVH GHV MHXQHV
MXLQ i K
5pSpWLWLRQ GHV FKD

K $IWHRUUpH
LOWHUQHW

H\

OHMARAFKH HU MXLOOHW

XJBBQG WUXQFK HQ IDYH

GH SGOPERAUWHPHY PRWHX
SLFKH EXIIHW GH

DYHF VWDQG DUWL

U

K ]
VD G

(JOLVH GH pwg Y H

0 W\

ULQ
X U

Fp



8QLW
, Ql

p 3DVWR-GLODOH WBWH LQWH
RV SDURLVVHV GH

3UDURPDQ %RQQHIRQWDLQH
MXLQ DX GLPDQFKH MXLQ

GX VDPHGL

,17(17,216 '( 0(66(6 3285 /$ 6(0%,1(
MRXL GDW OLHX KHXI LOQWHQWLRQV
6DPHGL 3UDURPDQK /pRQDUG +RUQHU 7UHQWLQGPH HW
,VDEHOOH HU DQQLYHUVDLUH
4XrWH SRXU OHV JpIXJq_L\Ilag)QH 'RXVVH QpH *UHPDXG 7UHC')W|
7LHORO G H 0DULO\ -ROOLHW  HHVD GLOYHIMD LR E C
-RVpSKLQH &RWWLQJ HU DQQLYHUVD
2GHWWH 9RQODQWKHQW $QG Vi LB\RIDLA
*pPUDOGLQH 9R@PPIQWHK RIQFKD U G
7KpUgVH -XQJR
JUDQORLV HW +HQUL 5XIILHX]
« HW WRXV OHV GpIXQWYV GH OHXUYV II
JHV KPHV GX SXUJDWRLUH
'LPDQFKH %RQQHIR®IWDLGH PHVVH
H
SUDURPDQ %DSWrPHDGEHDROWPHQFH
ILOOH GH &KULVWHOOH HW GH /]
0DUGL ORQWpYUDK PHVVH
“HXGL /JHV 3HXSOKHUWHVVH
9HQGUHGL %RQQHIRQKWDLPMVVH
6DPHGL %RQQHIRQWDLGMSKLQH )HUGLQRQBSHKW RIPID® Q W|K H
OLFKHO OHX¥@8HUW ODUWKH
« HW WRXV OHV GpIXQWV GH OHXUY IL
'LPDQFKH 3UDURPDQK +HQULHWWH HW %HUQDUG 5XGD] HW \
H IDPLOOHV

4XrWH SRXU OD YHQXH GX 3DSH

j *HQQgYH




8QLWp 3DVWR-&DODH W6H LQWH
,QIRV SDURLVVHV
GBUFRQFLEOHQEGHYV
GX VDPHGL MXLQ DX GLPDQFKH MXLQ

,17(17,216 '( 0(66(6 3285 /$ 6(0%,1(
MRXU GDWH OLHX KHXILQWHQWLRQV

6DPHGL SUFRQFLKO /RXLV :ROKKDXVHU *LOEHUWH '"'RXVVH I
&ORWLOGH-%UXHJJHU

0]
4XTWH SRXU OHV u;lxﬁg\{JPE QOG /09[22XQPODDQQQWKHQ
7LHORQGH
« HW WRXV OHV GpIXQWYV GH OHXUV|IDF

'LPDQFKH (SHQGHVK $UWKXU '"HODTXLYV

H /ILQXV HW *HRUJHV $QGUp &OpPHQW| $0O

I\GLH &OpPHQW H DOQLOHYVVB®ALIXKY WV

IDPLOOH -XOHV HW +HUPDQQ &OpPHQW

&RQUDG HW 1LFRODV &DUUHO
4XrTWH SRXU OHV UpIXJIHQ @K 3\ WKKR Q-R Q

/LHORQGH ODUFHO HWRREDVHH-XW]HW

(GPRQG /DJJHU 'RPLQLTXH HW ODULH 3

$OSKRQVH HW &pOLQH 6SLHOPDQQ |0 )

&pOLQH %RQJIJDUG 0 )

HW WRXV OHV GplXQWYV GH OHXUV IDF

0DUGL $UFRQFLKHO 9HQH] SULHU DXWRXU GH OD 3DUROJ|H G
J . SDUWDJHU YRV LQWHQWLRQV YRV VRX

OHUFUHGL (SHQGH3DV GH PHVVH

6DPHGL (SHQGH3DV GH PHVVH

'LPDQFKH $UFRQFLKO 3DVFDO -ODMPLHSPDQGH HW (UQHVW 3\Wk

H 5RJHU HW JUDQFLSDARBRQGLYREODQWKH

N ODULFD 3\WKRQ -HDQ 3\WKR
SDWURQDOH DYHF Uﬁggﬁﬁv@ﬁlw ODULHWWH %URGDUG ODUF

PpGDLOOHV %HQH GHHBYWLEHOOH\ HW WRXV OHV GpIXQWV
,QWHQWLRQV SDUWLFXOLqUHV

A4XrWH SRXU OHV &pFLOLHQQHV




SQLWp 3DVWR-&D®H BH L QW H
,QIRV SDURLVVHV GHVYBIHW DX |

GX VDPHGL

,17(17,216 '( 0(66(6 3285 /$ 6(0$,1(

MR XU GDWH

OLHX KHXLLQWHQWLRQV

MXLQ DX GLPDQFKH

ROI

6DPHGL 7UH\YD3XDV GH PHVVH
'LPDQFKH 7UH\YDXDPV GH PHVVH
H
9 H UBANV %DSWrPIfTeGLFH 3DSDX]
SLHUUH ILOOH GH 3LHUUH HW GH &DU
OHUFUHGL 7UH\YDXDV GH PHVVH
6DPHGL 7TUH\YDXK 1LFRODV *XLOOHW GHV &RPEHV 0

4XrWH SRXU OD YHQXH G

x%%gf'RXVVH

JRXLV 'RXVVH 0 )

&KDUOHV %LROOH\ 0 )

,VDEHOOH HW )UBQORLV 3DSDX]
ODULH 'RXVVH HW OHV GpIXQWV G

HB?9%DPLOOD HW -RVHSK 5RX
ODULD *DEULHO HW 3LHUUH :DHE}
"-RVHSK HW 5HQp :DHEHU
+HQUL HW /XFLHQQH *XLOOHW

« HW WRXV OHV GpIXQWV GH OHXU

H VL

OLQ
iU

V ILC

'LPDQFKH
H

7TUH\YDZXDV

GH PHVVH




